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Disclaimer

The forward-looking statements contained in this presentation are subject to risks 

and uncertainties and actual results may differ materially from those expressed or 

implied in these forward-looking statements.

International CSRC Investment Holdings Co. makes no representation or warranty as 

to the accuracy or completeness of these forward-looking statements and nor does 

International CSRC Investment Holdings Co. undertake any obligation to update any 

forward-looking statements, whether as a result of new information or future events. 
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Business Strategy

Commitment 
to Sustainability 

R&D on niche Carbon 
Black products

Expanding 
global 

footprint and 
improving 
production 
efficiency

Eco-friendly civilization

Renewable energy and resources



*As of 2021；Source :Notch data book 2022, CSRC group 
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Capacity of major CB player in 

India                       MT('000)*
CSRC total capacity in India

MT('000)

New plant in Dahej, Gujarat starts commissioning





Way of 

investing

Holding 50% of joint venture with OYAK, 

Turkey

Capacity/

Production 

Sector

150,000 Mt

• Carbon Black (Rubber Carbon Black 

and Specialty Carbon Black)

• Electricity

Timeline

• Granted to establish and began 

construction in 2021

• Project contracting in 2022

• Expected to complete in 2024

Benefits

✓Will be the first carbon black plant in Turkey

✓Turkey’s automotive marks one of the top 5 

largest production site in Europe

✓Superior geographical location next to 

Europe and Asia

✓Favorable Location

✓Customers and Feedstock Cluster 

✓Friendly Investment Environment

New plant in Turkey kick-off construction



Is EV tire durable?

Load Battery Module

33 %Car Weight

Torque

133%

ICE

EV

50 %

Mileage

20,000-30,000

40,000-50,000

(KM)

Mileage of different car model used in 

same passenger car



Trend in EV tire

Good Wear Resistance

Tire Life↑

Low Rolling Resistance

Range↑

✓Tread

✓Sidewall

✓Carcass

✓Tread

Wear 

Resistance10 %
Rolling 

Resistance
15 %

LH 12 / 70 LH 12



Tire Industry Accelerates Circular Economy 
Adoption 

29%* 40%*Tire manufactures set up goals：
to adopt certain proportion of sustainable 

materials in a tire
2021 2030

*Source: Michelin tyre website

Adopt sustainable materials in CB

production.

Explore strategic partners of recycled 

oil.

Build up the supply chain of rCB.

Increase ratio of sustainable 

materials in CB.

Develop Eco-circular Carbon Black 

(CB+rCB) production technology.

RoadMap
Short term target Middle term target

Recovered Carbon 

Black(rCB) 
Recycled OilKey action for CB：



Tire manufactures Consumer

rCB /Pyrolysis Oil 

supplier

Scrap tire recycling 

company 

Residues from Steel 

Refinery  and 

Petrochemical 

Industry

Steam & 

Electricity 

Eco-circular CB

New Circular Economy Model

Commitment to sustainability



R&D on niche Carbon Black products
“Photro” patent acquired 

Lynyuan site 

acquired patent for 

refractory mortar 

formula in 2020.

India site acquired

patent for removing 

solid impurities by 

ion exchange 

method in 2009.

Acquired patent of 

“Photro”,method for 

quickly measuring content 

of polycyclic aromatic 

hydrocarbon in carbon 

black, in 2022.

Patent for post-
modification reactor 

of EREBOS processing 
technology is still 
applying in 2022.

….

R&D center operates in 2019



R&D in niche carbon black

Ink/coating

✓Application in niche electronic grade 

coating

✓Application in furniture, architecture, 

light industry coating

✓ Easier dispersion, increasing luster, and 

lower PAHs after modifying the carbon 

black 

Cover lens ink used in panelGlossiness increased

after modifying CB 



Process Optimization to Reduce Carbon Emissions

An-Shan Plant：Switched from atomizing steam to atomizing 

air

CO2

2,569 mt
952 
mt/m

=

0

2,000

4,000

6,000 400 mt (-7.8%)
(mt/m)

Before
2022.05

After
2022.05

Linyuan Plant：Replace to higher temperature APH

(mt/m)

0

2,000

4,000

6,000

After
2022.06

N660 oil consumption 311 mt (-7%)

R&D 

improvements

N660 oil consumption

Note: Oil volume saved = oil consumption/ton before improvement*CB production after improvement-oil consumption after improvement
Carbon emission coefficient of coal tar oil=2.6985 ton CO2e/ton

Before
2022.06
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World Tire Production

Source: Notch data book 2022,CSRC Estimates

(million units) (YoY change)
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Feedstock Oil Price
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CB Market in China

Source : BAIINFO.com, CSRC Group
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Social Contribution

Plant Saplings Projects Stationary kits Given away

Chemistry Camp

Relief Supplies Donated 

ESG Awards
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Carbon Black Sales & Gross Profit Margin

3,128 

1,594 

2,846 

3,456 

3,891 4,164 
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4,889 
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6,111 

2.5%

-14.0%
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Operating Results

1,370 758 

1.41 0.78

1-3Q/2021 1-3Q/2022

Net income EPS (NT$)

16,666 17,749 

1-3Q/2021 1-3Q/2022

Revenue Gross Profit & %

EBITDA & % Net Income & EPS

3,241
2,585 

19.5% 14.6%

1-3Q/21 1-3Q/2022

Gross Profit GM(%)

2,769 2,923 

16.6% 16.5%

1-3Q/2021 1-3Q/2022

EBITDA EBITDA %

NTD  million 

NTD  million NTD  million 

NTD  million 



Financial Structure

34.5 
31.1 30.8 

34.5 35.9

2018 2019 2020 2021 3Q/2022

Book value/Share

2.6 
2.3 

1.8 1.9 1.8 

2018 2019 2020 2021 3Q/2022

Current Ratio

35% 34% 33%
39% 40%

2018 2019 2020 2021 3Q/2022

L/A

24% 22%
19%

23%
26%

2018 2019 2020 2021 3Q/2022

Interest bearing debt/Assets



We Appreciate Your Listening!


